PKC GROUP POLAND HOLDING Sp. z 0.0.
Translation of the financial statements for the financial year from 1 January to 31 December 2019 originally issued in the
Polish language

Financial statements of PKC GROUP POLAND HOLDING Sp. z o.0. for the financial year
from 1 January to 31 December 2019

In accordance with the Accounting Act of 29 September 1994 (uniform text - Journal of Laws 2019 item 351 with amendments,

further: the Accounting Act) the Management Board of the Company ensured preparation of the attached financial statements
including;

1. introduction to the financial statements;

2. balance sheet prepared as at 31 Decentber 2019, with total assets and liabilities plus equity of PLN 255 981 527,37,
3. profit and loss aceount for the financial year from | January to 31 December 2019 disclosing net loss of PLN 1 253 374,54,

4. additional information and explanations.

ke atlached financial stateinents preseit i a tue and fair way the Company's cconomic and Niancial pasitton, linancial result and
profitability. While preparing the financial statements the selection and consistency of accounting principles suitable for Company's
business activity were ensured.

In measyrement of assels s liabilities and determination of the financial resull, ihe Company was sssumed to opernic as & poing
concern for the foreseeable future on the same scale, which is in line with its actual and legal status,

The Management Board is responsible for fulfilling the statutory accounting duties.

The Management Board
/ p /‘
’ LA

/ 4 - " (le
¥/ i '
Sitithn Helens Radtikainen Swiatek Katdrzyna
‘Member of the Manngement Member of the Management
Board Board

Introduction and additional information and explanations are an inlegral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z 0.0.
Translation of the financial statements for the financial year from 1 January to 31 December 2019 originally issued in the

Polish language

Introduction to the financial statements

L. Information on the entity:

Name: PKC GROUP POLAND HOLDING Sp. z 0.0.

finiity identifier

KRS No: 0000523290
VAT registration No: 5252595828
Registered seat (in Poland):
Street Aleja Jana Pawia IT - o —
No 22 Appartment no )
Town Warszawa —
Post Warszawa _ ZIP code _00-133  Country code  PL
Commune Warszawa
District Warszawa
Voivodship Mazowieckie _—
Scope of business activities:
PKD code(s) Description
| 70227 Other business activity and management advisory
? 26112 Production of electronic components
3 2711Z Production of electric motors, generators and transformators
4 28117 Production of engines and turbines, excluding aircrafi, car and motorcycle
engines
5 29207, Production of motor vehicle bodies; production of trailers and semi-trailers
& 3311Z Repair and preservation of metal products
7 45112 Wholesale and retail sale of passenger cars and delivery vans
1 Activity of agents selling agricultural raw materials, live animals, textile
8 4611Z . . : .
industry raw materials and intermediate products
o 47112 Retail sale in non-specialised stores with prevalence of food, drinks and tobacco
goods
10 6810Z Purchase and sale of real estate on own account

2, Period covered by the financial statements:
From 01.01.2019

To__ 31122019 Date of financial statements preparation: 06.03.2020

Introduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp.zo.0.
Translation of the financial statements for the financial year from 1 January to 31 December 2019 originally issued in the
Polish Ianguage

Introduction to the finanecial statements

3. Going concern assumption:

Were the financial statements prepared bascd on the assumption Y the Compeny will coatinue i operate ax a
going concern in the foresecable future?
VES

Are there no circumstances indicating that the Company may not be a going concern?
ves

4. Internal organizational units data inclusion:

Indication whether the financials statements contain aggregaled data provided thal the entity consist of intemal
organizational units preparing individual financial statements;
Do the financial statements contain aggregared data of individual organizational units?

RO

3. Mergers and acquisitions:

Are the financial statements prepared after merger/acquisition?
ha

6. Accounting principles

Description of adopted accounting principles, in which the Polish Accounting Act leaves the right to choose,
including:

a) principles of measuring assets and liabilities:
Tangible fixed assets

Fixed assets are measured at the actual prices paid for their acquisition or the manaufacturing costs, taking into
account the prudence principle, less accumulated depreciation.

Fixed assets are depreciated using straight-line metod over the estimated useful lives. For tax purposes
depreciation rates are determined in accordance with the Corporate Income Tax Act of 15 February 1992
defining the tax deductible amount of depreciation,

Lease

In the case of financial lease agreements, based on which the entire risk and benefits arising from possession of
the assets subject to the agreement are transferred, the subject of the lease is recognized as fixed asset at a fair
value determined on the starting day of a lease or at the current value of minimum lease payments, if lower than
the fair value. Lease payments are broken down between financial expenses and decrease of liabilities in order
fo obtain a fixed interest rate on the linhility remaining o be paic off” Financial expenses are recopnized direetly
in the profit and loss account.

Tangible fixed assets used on the basis of a rent, lease or other similar agreement, are depreciated over
the shorter of expected economic life and duration of the lease,

Lease payments under agreements, which do not meet the criteria of financial lease, are recognized during the
period of lease in the profit and loss account as expenses using the straight-line method.

Introduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z o.0.
Translation of the financial statements for the financial year from | January to 31 December 2019 originally issued in the

Polish language

Introduction to the financial statements

Financial assets

Financial assets at the time of recording in the books of accounts are measured at purchase prices, which are fair
value of the consideration received.

Afier inilind recognition. held-to-manurity Financinl ssscts we measured al afjusted purchasc price, using the
effective interest rate method. Gain and losses arising from re-measurement are recognised as financial income

or financial cost applicable to the reporting period, in which re-measurement occured.

Financial assets available for sale are evaluated at their fair value. Gain and losses on the re-measurement are
recognized as revaluation capital reserve.

Inventories

Inventories are valued at the lower of: the average purchasc cost or net realisable value determined on the basis
of the cost method.

Receivables

Receivables are valued in the amounts required for payment, taking into account the prudence principle, They
are presented at their net value (after deduction of amounts written off).

Receivables are subject to revaluation based on their age and probability of repayment.
Monetary assets

Monetary assets include assets in form of domestic currency, foreign currencies and accrued interest calculated
on financial assets.

Monetary assets denominated in domestic currency are presented af their nominal value. Monetary assels
denominnted in foreign currencies are valuated 8t the balance sheel date sccordingly fo the exchange rate given
by the National Bank of Poland.

Prepayments
Prepayments are related to costs concerning further financial reporting periods, Prepayments are recognized in

accordance with the time passing. The time and the way of recognition is based on the nature of expenses, taking
into account the prudence principle.

Share capital

Share capital is presented at its nominal value and equals to the amount subscribed and registered in the National
Court Register.
Liabilities

Liabilities are measured at the balance sheet date at amounts due, but financial liabilities which are under a
contract, shall be settled by the delivery of financial assets other than cash or by an exchange for a financial
instrument — at a fair value,

Accruals
The Company recognizes accrued expenses at the amount of probable liabilities which are related 1o the current

reporting period, in particular with respect to goods and services provided to the Company by its contractors, if
the amount of liability can be estimated in a reliable manner.

Introduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z o.0.
Translation of the financial statements for the financial year from 1 January to 31 December 2019 originally issued in the

Polish language

Introduction to the financial statements

Deferred tax

Deferred tax is determined using the method comparing the liability o all temporary differences existing at the
balance sheet date, between the tax value of assets and liabilities and their value disclosed in the financial
statements.

Deferred tax liability is created for all taxable temporary differences, unless the deferred tax liability arises from
the amortization of goodwill or the initial recognition of assets or liabilities in a transaction that does not
constitute a business combination and at its conclusion, it affects neither the gross result nor taxable profit or
loss.

Deferred tax asset is recognized for all deductible temporary differences and unused fax losses carried forward to
future years, in the amount at which the future taxable profit is likely to be.

Deferred tax asset is reviewed at each balance sheet date and is reduced if sufficient taxable income is no longer
likely to be realized.

Deferred tax nsset and the msserve for deferred taxes are measured using the Las rates ol the bofance sheet date
that will apply during a period until the asset is realized or the fiability is settled.

Transactions in foreign currency

Transactions denominated in foreign currency are recognized in the accounts at the moment of transaction at the

following exchange rate:

- actual exchange rate applied by the bank - in case of sales/purchase of currency and payment of receivables or
liabilities;

- average exchange rate announced by the National Bank of Poland on the day preceding the day of transaction -
for all other types of transactions.

Assels and linbilitics denominated in foreign curmencies are revaluated at the year end with average exchanpe
rate announced by National Bank of Poland at the balance sheet date.

Positive or negative foreign exchange differences arising at the moment of payment due to difference between
exchange rate used for payment and exchange rate at the moment of establishment of receivable/liability are

recognized as financial income or financial expense.

Surplus of foreign exchange losses over gains is presented as financial costs and surplus of foreign exchange
gains over losses as financial income.

b) determining the financial result;

Revenue and expenses

According to accrual basis of accounting, revenue and costs relating to current period are recognized in the profit
and loss account of this period, regardiess of time of receipt or payment.

The Company considers as revenue and income probable economic benefits during the reporting period, at
reliably determined value, in the form of increase of total value of assets or decrease of total value of liabilities
leading to an increase in equity or reduction of its deficit by means other than shareholders’ contributions.

Introduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z o.0.
Translation of the financial statements for the financial year from 1 January to 31 December 2019 originally issued in the
Polish language

Introduction to the financial statements
The Company considers as costs and losses probable reduction of economic benefits during the reporting period,
at reliably determined value, in the form of decrease of total value of assets or increase of total value of liabilities
and provisions leading to a reduction in equity or an increase of its deficit in a different way than withdrawal of
funds by shareholders or owners.
Net result of the year includes:
- result on operating activities, including other operating income and operating expenses (indirectly related to
operational activity),
- result on financial operations,
- income tax and other obligatory deductions based on separate regulations.
Current income tax
Current corporate income tax is calculated in accordance with Corporate Income Tax law.
¢) determining method of preparing the financial statements
Profit and loss account
The Company prepares profit and loss account by nature of expense.

Cash flow statement

The Company has no obligation to prepare a cash flow statement.

Introduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z 0.0.
Translation of the financial statements for the financial
Polish language

Balance sheet
(in PLN)

ASSETS

A. Fixed assets
L Intangible assets
I. Tangible fixed assets
III. Long-term receivables

IV. Long-term investments
1. Real estate
2. Intangible assets
3. Long-term financial assets
a) in related parties
- shares
- other securities
- loans granted
- other long-term financial assets

b) in other entities, in which the entity has significant capital

involvment
c) in other entities
4. Other long-term investments

V. Long-term prepayments
1. Deferred tax assets
2. Other prepayments

B. Current assets

L Inventory

I, Shor-term receivables
1. Receivables from related parties

2. Receivables from other entities, in which the entity has significant

capital involvment
3. Receivables from other entities
a) trade receivables, maturing;

b) receivables from tax, subsidy, customs, social security, health

and other benefits
c) other
d) claimed at court

II1. Short-term investments
1. Short-term financial assets
a) in related parties
b) in other entities
c) cash and other pecuniary assets
- cash in hand and at bank
- other cash
- other pecuniary assets
2. Other short-term investments

TV. Short-term prepayments

TOTAL ASSETS

year from 1 January to 31 December 2019 originally issued in the

Note

4.5

31.12.2019

249 880 139,62

246 350 378,05

246 350 378,05
246 350 378,05

96 928 223,74
149 422 154,31

3529761,57
3529761,57

6 101 387,75

147 766,10

147 766,10

147 766,10

5953 621,65
5953 621,65

5953 621,65
5953 621,65

255981 527,37

31.12.2018

252 668 117,61

248 910 260,85

248 910 260,85
248 910 260,85

97 872 810,15
151 037 450,70

3757 856,76
3757 856,76

932 964,69

104 837,99

104 837,99

104 837,99

828 126,70
828 126,70

828 126,70
828 126,70

253 601 082,30

[ntroduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z 0.0.

Translation of the financial statemenis for the financin! year from | Januwiry to 31 December 2019 eriginaily issued in the

Polthlangwage =~
Balance sheet
(in PLN)

EQUITY AND LIABILITIES
A. Equity

L Share capital (fund)

I1. Supplementary capital (fund)
HIY. Revaluation reserve

IV. Other reserve capital (fund)
V. Previous years’ profits (losses)
VL. Net profit (loss)

VII. Net profit written-off during the financial year (negative valuc)

B. Liabilities snd provisions for liabilities

L. Provisions for liabilities
L. Provisions for deferred income tax
2. Provisions for retirement and similar benefits
3. Other provisions
- long-term
« short-term

il. Long-term HLiabilitics
1. To related parties

2. To other entities, in which the entity has significant capital involvment

3. To other entities

LI Short-term liabilities
1. To related partics

2. To other entities, in which the enlity has signifi

3. To other entities
a) credits and loans

b) arising from issuance of debt securities

¢) other financial liabilities
d) trade liabilities, maturing;
- up o 12 months
- over 12 months
¢) received advances for deliveries
f) bill of exchange liabilitics
£) tax, customs duties, insurance and
other liabilities
h) payroli liabilities
i) other
3. Special funds

IV.Accruals and deferred income

TOTAL EQUITY AND LIABILITIES

Introduciton and sddational information and explanalions are an integral part of

cant capital involvment

Page 8

Note

31.12.2019

Y

40 289 516,95

20 972 250,00
33 555 763,71

(12 985 122,22)
(1 253 374,54)
215 692 010,42

550 351,67
528 846,24

21 505,43

2150543

215 141 658,75
215 141 658,75

255 981 527,37

31.12.2018

41 562 446,44

20 972 250,00
33 555 763,71

(12 043 503,00)
(922 064,27)

212 038 635,86

1049 877,91
1031 387,91

18 490,00
18 490,00

210973 210,18
210973 210,18

15 547,77

15 547,77

15 547,77
15 547,77

253 601 082,30

the {financinl sthicmenty



PKC GROUP POLAND HOLDING Sp. z 0.0.

Translation of the
Polish language —

Profit and loss account

(in PLN)

A. Net revenues from sale and similar income, including:

B. Operating expenses

1. Amortization and depreciation
1. Consumption of material and energy

I1. External services

IV. Taxes and charges, including;

- excise duty
V. Payroll

VL Social security and other benefits

- for retirement
VIL Other expenses

VIIL Value of goods and materials sold

C. Profit (loss) on sale (A-B)

D. Other operating income

I. Gain os disposal of non-financial nos-rurrent assels

IL. Subsidies

IIL. Revaluation of non-finaneial agsets
IV. Other operating income

E. Other eperating expenses

L Loss on disposal of non-financial non-current assets
IL Impairment of non-financial fixed assets
lIL. Other operating expenses

F. Operating profit (loss) (C+D-E)

G. Financial income

L. Dividend and profit sharing
IL Interest, including:

- from related parties
H1. Gain on disposal of investment
IV. Revaluation of investment

Y.Other

H. Financial expenses
L Interest, including:

- to related parties

I1. Loss on disposal of investment

IT1. Revaluation of investment

IV. Other

L. Gross profit (loss) (I + G -H))

J. Income Tax

K. Other obligatory decreases in profit (loss increase)

L. Net profit (loss) (I-3-K)

Introduction and sdditivesal

finuncial statements Tor the financial year from § Jannary

to 31 December 2019 originally issued in the

01.01.2019-
31.12.2019

in

192 421,17

192 421,17

(192 419,86)
n 5282 094,79

5282 094,79
5282 094,79

6 637 050,90
627231143

6272 311,43

364 739,47

" (1547 375,97)
1w (294 001,43)

(1253 374,54)

01.01.2018-
31.12.2018

203 730,60

203 730,60

(203 730,60)

2,71

2,7

(203 727,89)
6 496 861,23
5235 306,35
5 235 306,35
1261 554,8;3
7 336 325,80

7336 325,30
7336 325,80

(1043 192,46)

(121 128,19)

(922 064,27)

infurmation and explanatmns fre an intcgral purl ol the Bomneial Stasements

Page 9



PKC GROUP POLAND HOLDING $p. z o.0.

Financial statements for the financial year from financial year from 1 January to 31 December 2019

Additional information and explanations
(in PLN)

1. Intangible assets

The company dis not possess intangible assets.
2. Tangible assets

The company dis not possess tangible assets,

3. Long-term investments

Long term investments include shares in Groclin Luxembourg Sarl with registered office in Luxembourg in 1he amount of
96 928 223,74 PLN and bonds issued by Kabel Technik Poland Sp. z 0.0. in the amount of 149 422 154,31 PLN.

Gross opening amount
Increases, including:

- real estate purchase

- bonds purchase

~ accrued interest on bonds
Decreases, including:

- valuation of shares

- valuation of bonds

- sell of shares

- sell of bonds

- accrued interest on previous year's bonds

Other investments Total
248 910 260,85 248 910 260,85
(2 559 882,80) (2 559 882,80)

(944 586,41)
(1456 151,09)

(944 586,41)
(1456 151,09)

{159 145,30) 1159 145,30)

Gross closing amount

4. Short-term receivables

246 350 378,05 246 350 378,05

As at 31 December 2019 the Company shown short-term receivables from other parties due to taxes, subsidies, duties, social
and health insurance and other benefits in the amount of PLN 104 837,99 and accounted for a surplus of input VAT over

output.

5. Write-downs on receivables for deliveries and services with repayment period up to 12 months

The Company did not make write-downs on receivables. There was 1o reduction in the probability of repayment of the

Company’s receivables.

6. Short-term investments

Short-term investments include cash accumulated on a bank accoun

bank account in EUR currency maintained by Polijola Pankki OYJ,

t in PLN currency maintained by Bank PKO SA and on a

Bank account currency . Amount in the currency Exchange rate Amount in PLN

PLN 2 046,00 1,0000 2 046,00

EUR _ N _1397575,59 4,2585 _ 595157565
Total §953 621,65

7. List of essential items of accrued and prepaid expenses

Long-term prepayments, including: 31.12,2019 L 3122018

- deffered tax 3529 761,57 3757 856,76

Total 3 529 761,57 3 757 856,76

Irireduction and sdditional information and explanitions are an integrl part of the financial statements

Page 10



PKC GROUP POLAND HOLDING $p. z 0.0.
Financial statements for the financial year from financial year from 1 J anuary to 31 December 2019

Additional information and explanations
(in PLN)

8. Number and nominal value of securities or rights, including stock warrants, debt securities and stock options with an
indication of the rights they confer

The Company holds bonds issued by Kabel technik Poland Sp. z 0.0. in the amount of 149 422 143,31 PLN.

9. Description of the ownership structure of stated capital, as well as the number and nominal value of shares as at the
balance sheet date

As at the balance sheet date, the ownership structure of the Company's share capital was as follows:

Shareholders Number of Nominal value Nominal value Ownership
shares/stocks of 1 share/stock  of shares/stocks structure of
- shares/stocks
PKC Wiring Systems Oy - 419 445 _ 50,00 20972 250,00 100%
Razem 419 445 50,00 20 972 250,00 100%

10. Proposed profit distribution or loss coverage for the financial year
Al the date of preparation of the financial statements, no resolution was adopted to cover the loss.

11. Provisions

Provisions, including: 31122019 31.12.2018

- provision for deferred income tax 528 846,24 1031 387,91
- provision for accounting services related to the closure of the financial year ) 2150543 18 490,00
Total 550 351,67 1049 877,91

12. Breakdown of long-term liabilities, according to balance sheet items, with contractual maturity as on the balance sheet
date

The Company has long-term liabilities to the shareholder of PKC Wiring Systems Oy with total value of PLN 215 141 658,75.
This amount results from a loan granted for a total amount of PLN 203 986 400,28 transfered to on Company. In addition, the
interest which the Company is obliged to pay is PLN 11 155 258,47.

13. List of liability groups secured on assets as of the balance sheet date
The Company had no liabilities secured on its assets.

14. Contingent liabilities including guarantees and sureties by the entity as well as bill guarantees and sureties
Did not occur,

15. The territorial and type structure of net income from sales of products, goods and materials

‘The Company did not generate revenues from sales of products, goods and materials in the year ended 31 December 2019.

16. Other operating income

31.12,2019 31122018
Other operating income, including: 1,31 271

~ other operating income ) 1,31 2,71
roundings 1,31 2,71

Introduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z o.0.
Financial statements for the financial year from financial year from 1 January to 31 December 2019

Additional information and explanations
{in PLN)

17.

18.

19.

Financial incomes
Financial incomes, including:

- interest from the related parties
-interest on bonds

- other financial incomes, including:
- exchange differences

Financial expenses
Financial expenses, including:

~ interest from the related parties
- loan interest

- other financial expenses, including:
- exchange differences

Deferred income tax

Transitional differences between the amounts disclosed in the accounting

books the value of assets and liabilities, and their tax value, including:
- unpaid interest on the loan

~ accruals and provisions

- unrealized exchange rate differences

- losses from previous years

Total

Income tax rate
Gross value of the deffered tax assets
Net value of asset of the deffered tax

Positive transitional differences:

- accrued interest on bonds

- unrealized exchange rate differences

Tota}

Income tax rate

The value of the deferred income tax provision

Deferred income tax assets disclosed in the balance sheet at beginning
of the year

Deferred income tax assets disclosed in the balance sheet at beginning
of the year after correction

Deferred income tax assets disclosed in the balance sheet at end of
the year

Deferred income tax provision shown in the balance sheet at the beginning

of the year
Deferred income tax provision shown in the balance sheet at the end of
the year

Change in net balance sheet assets / deferred tax assets

Introduction and additional information and explanations are an integral part of the fi

Page 12

- 31.12.2019 31.12.2018
5282 094,79 6 496 861,23
528209479 — 5235306,35
5282 094,79 523530635

B e 1261 554,88

S 1261 554,88
_ 31.12.2019 31.12.2018
6637050,90 733632580
6 272 311,43 7 336 325,80
6272311,43 7336 325,80
36473947 -
364 739,47
01.01.2019- 01.01.2018-
o 31.12.2019 31.12.2018
11251 862,57 5280 616,34
21 505,43 18 490,00
1962 187,88 3891 385,40
5342 136,62 10 587 701,70

18 577 692,50 19778 193,44

19% 19%
3529 762,00 3757 857,00
3529 762,00 3757857,00

. 159 145,49

2783 401,26 5269211,99
2783 401,26 5428 357,48

B 19% 19%
528 846,00 1031 388,00
3757856,76 3 113578,77
3738 301,81 .
3529 761,57 3 757 856,76

1031 387,91 508 238,11

T52884624

(294 801,43)

1031 387,91

_ (121128.19)

nancial statements



PKC GROUP POLAND HOLDING Sp. z 0.0,
Financial statements for the financial year from financial year from I January to 31 December 2019

Additional information and explanations
(in PLN)

20.

21.

22.

23.

24,

25.

26.

Exchange rates applied for the purpose of valuation of items denominated in foreign currencies

According to the NBP tables effective on the balance sheet date, exchange rates taken for the purpose of valuation of
receivables, liabilities and cash were as follows:

Exchange rate at Exchange rate at
Curr?y‘.cy ; — _ 31122019 31.12.2018
I EUR 4,2585 4,3000

Average employment in the financial year

During the financial year the Company did not have any employees,

Salaries, including profit sharing, paid or payable to members of management and supervisory bodies (for each group) or
Habilities arising from pensions and similar benefits for former members of those bodies or liabilities incurred in
connection with these pensions

tn the (inancial year ending on 3| December 2019 the Mansgement Bard membess did not receive salanes from the Company

Information on the remuneration of a statutory auditor or an entity authorized to audit finaneial statements for the
financial year

The Company's financial statements were not audited by an authorized entity,
Significant events after the balance sheet date

By the day of preparing these financial statements, there were no significant post-balance sheet events in the Company, which
would require to be included or additionally presented in the financial statements,

Changes regarding accounting rules (policy) made during the financial year
Did not occur.

Financial data providing comparability of financial statementis for the previous period with the financial statements for
the current financial year

In the financial year ending on 31 December 2019 the Company made an adjustment of net financial result for the previous
financial year, The Company adjusted the balance of deferred tax assets and the amount of deferred income tax since they were
incorrectly presented in the financial year 2018.

The results of the adjustments of aprroved balance sheet and profit and loss statement of the Company for the financial year
ending on 31 December 2018 are presented in the table below.

. Approved financial
Approved financial st:tl;ments for
o statements for Adjustment of ;
Specification . financial year
financial year fundamental .
Balance sheet . ending on
ending on eFrurs 31.12.2018
] 31.12.20 1_8 after adjustment
ASSETS
A, Fixed Assets 252 668 117,61 (19 554,95) 252 648 562,66
V. Long-term prepayments 3 757 856,76 (19 554,95) 3738 301,81
1. Deferred tax assets 3757 856,76 (19 554,95) 3738301,81
TOTAL ASSETS 253 601 082,30 (19 554,95) 253 581 527,35
EQUITY AND LIABILITIES
A. Equity 41 562 446,44 (19 554,95) 41 542 891,49
VL Net profit (loss) (922 064,27) (19 554,95) (941 619,22)
TOTAL EQUITY AND LIABILITIES 253 601 082,30 (19 554,95) 253 581 527,35

Introduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z o.0.

Financial statements for the financial year from financial year from 1 January fo 31 December 2019

Additional information and explanations
{in PLN)

27,

28.

29.

Approved financial
statements for
financial year

Approved financial
statements for
financial year

Adjustment of

Specification fundamental

Profit and loss account . ending on
ending on £rrors
31.12.2018 31.12.2018
T afier adjustment
I Gross profit (loss) (1043 192,46) = (1043 192,46)
J. Income tax (121 128,19) 19 554,95 (101 573,24)
L. Net profit (loss) (922 064,27) (19 554,95) (941 619,22)
Information on joint-ventures which are not subject to consolidation
Not applicable.
Related party transactions
Financial assets 31.12.2019 _3L12.2018
- shares in the Groclin Luxembourg Sarl 96 928 223,74 97 872 810,15
- bonds issued by Kabel Technik Polska Sp. zo.0. 149422 {5431 150878 305,40
246 350 378,05 248 751 115,55
Balances of account 31122019 31.12.2018
- receivables from interest on bonds 159 145,30
- liabilities due 1o a loan received from PKC Wiring Systems OY 203 986 400,28 205 974 291,70
- liabilities due to interest on the loan 11155 258,47 4998 918,48

21514165875

211 132 355,48

Financial income 31.12.2019 31.12.2018 )
- from interest on bonds 5282 094,79 5235306,35
_ 5282094,79 5235 306,35
Financial costs 31.12,2019 ) 31.12.2018
- from interest on loans 627231143 7 336 325,30
627231143 7336 325,80
Risk

Interest rate risk

The Company has no significant risk associated with changes in interest rates. The loans obtained by the Company and possesed
bonds due at fixed interest rates.

Interest and credit risk

The Company holds bonds issued by an entity affiliated Kabel Technik Poland Sp - 0.0. The risk associated with the redemption
is very low .

Foreign currency risk

At the balance sheet date, the Comipany has the following transactions in a foreign currency:

- abligations undey the foan granted by the main shaseholder of PR Wiring Systems Oy i the amonnt of EUR 47 941 998,07
iPLN 203 086 400,28} and interest in the amount EUR 2 619 527,83 (PLN 11 155 258 47);

- shares in Groclin Luxembourg Sarl, based in Luxembourg for an amount of EUR 22 761 1 18,64 (PLN 96 928 223,74);

- bonds issued by Kabel Technik Poland Sp. z 0.0. in the amount of EUR 35 087 978 (PLN 149 422 154 31);

- foreign currency account in the bank Pahjola Pankki OYJ in the amount of EUR 1 397 575,59 (PLN 5 951 575,65).

Introduction and additional information and explanations are an integral part of the financial statements
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PKC GROUP POLAND HOLDING Sp. z 0.0.

Financial statements for the financial year from financial year from 1 January to 31 December 2019

Additional information and explanations
(in PLN)

30.

31.

32.

33.

34,

35.

List of companies (name, address), in which the Company holds at least 20% of the share capital or total number of votes
in the decision-making body of the entity

The Company holds 100% of the share capital and voting tights in Groclin Luxembourg Sarl, based in Bertrange, rue du Puits
Romain 33.

Key economic and financial indicators of 2 subsidiary Groclin Luxembourg Sarl in 2018:

_Amount in EUR
- net revenues from sales and financial revenues -
- net financial result (22 898,0)

- equity 22 364 275,0
- assets 22 475 665,0

The Company did not hire empolyees.
Information on consolidated financial statements prepared by the entity

The Company is exempt from preparation of consolidated financial statements. The basis for the withdrawal from the
consolidation of a subsidiary is art. 56 sec. 1 of the Accounting Act,

At the balance sheet date of the financial year and the date of the balance sheet of the year preceeding the fiscal year
consoliclated data of the parent Company snd all subsidiaries @ all levels not excecded the required size of the net procecds
from the sale of goods and products and the average annual employment in FTE.

Name and registered seat of the entity preparing consolidated financial statements at the highest and the lowest level of
the capital group, a part of which the Company is as a subsidiary, as well as information where these financial statements

are available.

The company preparing the consoliduted financial siatoments at the highest level of the Capitsl Group, which includes the
Company, is Motherson Sumi Systems Limited with its registered office in New Delhi.

Financial statements covering the period in which the Company merge with other companies

During the period covered by the financial statements, the merger did not occur.

Going concern

No threat to the continuation of business activities was pronounced for the following financial year,

Other significant information concerning economic and financial standing and financial result of the entity

The financial statements include all information concerning economic and financial position and the financial result of the
Company.

Introduction and additional information and explanations are an integral part of the financial statements
Page 15



9] a3eg

SSwaTEIs [BlaurBuY du o yred [eFa1ur ue ore suolieur|dxe PUE LGNBULIOFUL [BLUOMIPPE PUE uonONpoLU|

- | B3N

5 = T= - | AFRE RN
14226 L99 1] - ASK'T26 L99 1) lloo'o) ; = 00’0} 6501 3]qexX0L
: L L]

| Bujparont *as8q Xe) go saSuEp LIPQ

- 80°59S ST S N 80596 S¥T & mop
- | 80°S9S S¥T & B0°69S SPE S S10TAJ 104 sto] xey -

:Buyparou; ‘xeaf snojaaad wogy sso |

LE'PIE 0TS ¥ LE'PIEOTS b . |xim
LS'PIE 0TS ¥ - LEVIE 0S¥ | - ~ 1) T34 Jua1n0 i uf pied pur s2a£ snosmasd sy1 ut panisoe 1salmUf -
:Bupnjoul ‘s1vaf SROAIIA Iy PIHOOY 51503 A14BINPIP-XB} LBIA JUILIN) "7y
¥T'S1v 9¥9 €T N ¥TC1V 9%9 €C 08'8LE 6£8 98 - 08°BLE 6€8 98 [LLOW

£1°s8s - £1°68S [ a9l i £S10 T ¢l RUY
167089 TLL § - 16°0€9 TLL § P1IETUTO N SHNETLTY by 3834 3uauino a1 uj pred pue sead snotasad Sl ut panooe sty -
85°170 0599 N 86120059 9 PS'TE ¥ LE - PSTIE pPI LE L 1P afueyoxe uStat) paziearmy) -
By I ‘81500 J]qPINPIpP JBaf 102N *g
- - . - IRio],
Buipn[au; ($se]AW0U] A EXE}
_ PuE 530]/00103u} FURUN0IIY BIVAING $IPUILIYIP Woweustad) 9503 d1quINPIP-UON “J
1€°29¢ bS1 1$°L9€ #51 _ 19'98% 091 N 19'98p 051 =el
[S°L9E ¥S1 1S*£9€ ySt 19°98% 091 b 19°98% 091 [4 2 824 JUBLIND O U1 PaNIEAI pUE 163K snotaald I U PANLIIIE 1S2BILY -
1004 SIBIA SN01AId 3G) UT PIPRIIU] “RUOIY] I[QBXEY J894 JUILIT “(
$5°066 180 8 N §5'066 180 ¢ 96'ET LBL 9F 96'¥ET L8L 9F ESI0f
6v'S¥1 651 . 6¥'Stri 651 - . [ B 1204 1U5N3 DY UT PAATEODI 10U PUE POTLAIE 1521900 -
0'SP8 TTH L S0'SY8 TT6 L 96'PET LBL 9E - 96'vEC L8L 9€ og $20u21a1p 2FuUeyaXD WSL2L0} pazyBaI() -
1Buipnpoar “xe0f JuaLind oga ug UI0IAE I[QEXEI-UON Ty
- Ay
:3uipnpouy Yssoppyoad
I[qex®) pus 550]a04d up q SIdWIYIP 13d) Jmodur ajqexe3-aop g
(9¥'T61 €40 1) ovze1ErP0 1) 26°SLE LIS 1) - LLE'SLELES 1) {5501} 203} §5010 Y
(uy)
SUIAIL 1330 W0} suted [exdes urony g SINUIADL JHEO WI0J sujed |e3yded woxy fmnL aseq (e

10T 1€ -~ 2107°10°10

10T TEZL1 - 6167°10°10

(NTd 1)

(sso] ‘35y01d) 3 nsaa perouBUY $S043 puE 3seq X6l 1[7) U32MI( 2IULILIP 3Y) JO UOYRIIIUOIAY
endne] yeiog Y3 UF PINSSY AIPFNTTLO GLOZ AqWINQ € 03 ATSIUST | WOL) 18IA (€1

31} 10} UDIITIS |EI3UBUY 0Y) JO WORT[SUSAL
00 2 *d§ ONIQIOH ANVIOd dNOAD ONd



